"and {icluding all heating, plumbing; and ]
- " connection with.the real estate hereln described.!

i

‘:"'.l;d'g'e.tl'zerhwiﬂl" ,'i‘ll_""n‘n'd l-'ﬁl.f:gulir" the ‘rights;*members;

"+ forever.

N at that time it is ingured under the provisions of the National Housing Act, he will pay to the Mortgagee an ingur- RN

. al} payments made under the provisions of () of paragraph 2 hereof which the Mortgagee has not become obligated

any way Incident or sppertaining; d-alfi of ‘the ren
-and’ lightin

cceasora and assigas

A 4

"~ 'TO HAVE AND TO HOLD, all and- singuler the said premises unto 'the Mortgagee
.. - 'The Mortgagor covenants that he.is lewfully selzed of the premises herslnabove described.in fee simple ab-: -
solute, that he hes good right end lawful authorityto’ sell; convey,,or. encumber the same; and that the premises:
are free and clear of all liens and encumbrances whétscever,'’ The Mortgagor further covenants to warrant and for-. /"% ",
aver defend all ‘and singular the premises unto the Morigagee forever, from and against. the Mortgegor and ail perd .. ..y
. sons whomsoever lawfully claiming the same or any part thereof. RIS Fee e et s

PR A

- The Mortgégor_ co#en:antﬁ ;qd_:agréés g's".fbll_léwg; o

“. "1, That he will promptly ‘pay the principal of and interest on the indebtedness evidenced by the said note, at- . ...
the times and in the.manner thetein provided.. Privilege Is reserved to pay the debt in whole, or In an amount equal "
to.one or more monthly payments on- the principal’ that are next due on the note, on the ficst day of pay month prior
-to matueity; provided, however, that written notice of an intention to exercise such privilege is given at least thitty - - * " :' -
(30) days prior to prepayment; and, provided,: further, thet in the event the debt is paid in full ‘prior to maturity.and . - o

ance premium charge of one per. centum (1%) of the original principal amount thereof, except that in no event shall | ~ S
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort- -~
- gage has continued to be insured until maturity; such payment to be applied by the Mort_idge_'e upon its'obligation, Lo

to the Secretary of Housing and Usban Development on account of mortgage insurance.: - S .
"+ 2. “That, togetlier Witt; and. in addition’to, the menthiy’ payments ‘of principal ‘and interést’ payable undet the . .

" terms of the note secured hereby, he will pay'to the Mortgagee, on the first day of each’month until the said nots 7~ ' ’
- is fully paid, the followidg sums: "~ - % 0t oTa Lol WD OLATLO DL T s ; N R

. ._{a) An amount sufficlent to provide t‘he‘_hok:!a'r hereot with funds iq pﬁ}'thé next Q:.ertgigq"_lln'lw_-qci pt{dr;]uuj'i[ uﬂlin|uu. [
* "' 'ment and'the note secured hereby are insured, or 8 monthly charge (in lleu of. & mbrtgqgo lqsun!lce premium) If .theysre AR '

held by the Secretary of Housing and_Urbln Development, as follows:

17 (D I and 96 foag an sald note of even date and this instrument are insured dr are reinsured under the provisions of the
“:..-. . National Housing Act, an amount sufflcient to accumnfaia i{n the hands of the holder one (1) month prior to its due -~
date the snoual mortgage insurance premium, In order to pravide such holder with funds to pay such premlum to the s
Secretary of Housing sand Urban Development.pursuant to the Nstionsl Housing Act, aw amended, andapplicable . § =~
Regulations thereunder; or B e T D T el e I R TP AP

PR BRI VO PR
. . . " P e R e r . - . . sy Lo Los . . e CoL
- (1) If and so long us sald note of even date and this lnstrument are held by the Secretary of Housing and Urben De-
" velopment, a monthly charge (in lieu of a mortgege insurance premlum) which shell be in an amount -oquel to one. .
twellth (1/12) of one-half (3} per contum of the aversge outstanding balance due. on the pote computed without taking -
into account delinquenciea or prepayments; - - s e : o R

{b) A suma equal o the ground reats, if any, next due, plus the premiums that will next become due end payable on'policies
" of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next die on the mortguged -
" property (all ss estimsted by the Morigagee) less all sups alreddy pald thersfor.divided by the number of montha toelapse .
befare one (1) month prior to the date when such ground renis, premiums, taxes, and asgessments will become delinquent,

_ such sums_to be held by Morigagee In trust to pay sald’ ground reits, ‘premiums, lixes, 3nd specia] assessments; and -

N (7, All pnytﬁgnts toentioned in tﬁa_lwo'piece&ing.ldbleétfpnl of ;hj-‘p-faﬁnpﬁ m.-u"d '-u' i:lymenh to be made untier- the, m.“;
h _secured hereby shall be sdded together and the aggregate amount thereof shall be pald by the Morigagor each month™Ilna ...
. tes __llngla payment to _bell'ppUed by the Mortgagoe fo.the following items in !:he ‘order set forth: >, . /T Ce s

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
- charga (In Heu of mortgage Insurance premium), as the cise may be;- B T T T A S A

114 taxes, specisl’assessments, fire and other hazard insursance premiums; ‘ et
... {IID) Interest on the note.mecured hereby; and . "0 00 Lo T o
C.av 'amglrtizl-um‘: of the principal of said note, LT R S LT e RLRa

- Any deficlency. in the amount of any such aggregete monthly, peymeat,, shalf, unlou"mnqc good. by the Mortgugor prior to ,
. the.due date ol the naxt such payment, constitute an event of default under this mortgage. The Mortgagee may collect & i
*fate charge' not to exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen (15) days In arrears to -
‘ cover the extra expenso involved in handling delinquent payments. . N c e
.1 3. If the total of the payments made by the Mortgagor under (b)of paragiaph 2 preceding shall exceed the amount )
of payments actuslly made by the Mortgagee for taxés or assessments or insurance premiums, as the case may be,. )
such excess shall be credited by the Mortgagee on subsequent payients to be made by the Morigagor. "If, however,
the monthly payments made by the Mortgegor under (b) of paragraph 2 preceding shall not be sufficient to'pay taxes .
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make' up tHe deficlency, on or before the date when payment ofsuch
taxes, assessments; or insurance premiums shall be due. If at-any time the Morigagor shalltender to the Mortgagee,
in_accordance with the proyisions of ‘the note secured hereby, full.payment. of the entire indebtedness represented '
thereby, the-Mortgagee ‘shall,in"computing the amount of such indebtédness, credit to the account of the Mortgagor -~ -

to ‘pay .to-the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated . °
‘under the’ provisions of-(b) of pqragx_aph.Z‘liTe‘iépf.';; If there !l,_ligllj-l;»‘e‘a'-default.t’_;nder any of the provisions of this -y - .
mortgage resulting in' a public sale of the premises’ Govered he;i;by‘,”br;if the  property is otherwise acquired after ). .

i




